B. Com. (Accounting and Finance) Sem - |

5.5 Journal Entries
SiH ol ufafteat

T GIEIRTY BF e W SaT B SR @ BT 7 faanterar
g7 & PRT BH & JIarT Bl < BT Ggal & dl BE P <V [T
e & @rdl dF g< BY Q97 a7 & @l & &l gee @ aw/ig al
§gHY [~ JHN @ @El 97 FIEl BT YA B9 oar § @Rl wer
SYTE V87 gv @IEIeTY) @ diF Yofl $gurT # §ic v YIAarT 1597 orar &
U RTTd Gk & BT Yoft @ FH Bl QT HYdT ggar &/ §7 @
gral & GHET 8 18T B B oiier @ od 17 aia & ot Ao
g

(1) Rf=7 g&v & axkmEal @ @rdl & §< @97 @ 177 (For Closing the
Accounts of Various Assets) — ]%?‘,'8\ P! qredids & Gl & G’WW Hodl ¥
(at book value) Realisation Account # EVGIIVYT [T SITaT 8—

Realisation Account Dr -
To Buildings A/c -
To Plant and Machinery A/c -
To Furniture and Fixture A/c R
To Investments A/c -
To Debtors A/c -
To Bills Receivable A/c -
To Stock Ale -
To Goodwill A/c -

(Being transfer of sundry assets to Realisation A/c)

Major (Dr.) Raj Kumar Sah; A. N. D. College, Shahpur Patory (L N M U, Darbhanga) Bihar

Page 1



B. Com. (Accounting and Finance) Sem - |

Note:- (A). Ballance Sheet » TERT ug Y fifhd A Realisation A/c § BRITIRT
Transfer 8] &I STl % oN—

1. Cashin Handm

2. Cash at Bank 9% # 9&g

3. Elz%l'q TR Fictitious Assets, SR— Preliminary Expences (Advertiesment,
Suspence A/c) 31T |

4. Dabit Balance of Profit & Loss A/c T 81 @d & Sfic A |
(B). o= Rt | ugu= a1 |t (Provision or Reserve) Y ] BT Sooid
B, O FERT A7 FEREAT BT AHA G (Gross Figure) TN EATRIROT Bl
?ﬂ'%({, 9 fe g Hed W| Reserve for Doubtfull Debts Bl Il & Ay

ERATART BT AR |

I fIg & AMaR® 9RT # S9QR 20,000 ©UY & T &R
39 ddg # GRfd 2,000 9 & O SHAERI BT SWRYT 20,000 9 F &
foar ST e 2,000 TR BT AT FOT B oY UIGT Realisation A/le &
Ffec & ¥ @ & I SWARG b ST |

(©). BFF TUREl 9 — | s, @l =g g e @, Ss9
Qrdl, YRME o AN} & a¥fell @il H exaraRd Tel fhar oar 81 39 W
ARER & Yol @ § amv—gif oM @ orura # sxaraRa fear o @, s
forg fe ufase &) ol 2

Partners’ Capital A/c (Dr) ---
To Advertisement Suspence A/c ---
To Profit & Loss A/c (Debit Balance) ---

eing transfer of fictitious assets to Partners’ Capital A/c
Being t fer of fictiti ts to Part > Capital A/

(@) fafr=71 g@1Iv @t 1 @ @il & & @&V @ [ef¥ (For Closing Accounts of
Various Liabilitiesy — @VJ¥ G&/BIY/  (Third Parties) & @I/ 3797 Jial rfdadl
(Outside Liabilities)y & &Il I < HvT & o7y T7d Geadld T (Book Value) TV
Realisation Account & EVAT7IvT 14T GIIGTT—
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Sundry Liabilities A/c Dr) ---
Sundry Creditors A/c Dr) ---
Bills Payble A/c (Dr) ---
Bank Loan A/c Dr) ---
Loan A/c Dr) ---
Partner’s Wife Loan A/c Dr) ---

TO Realisation A/c -

(Being various liabilities transferred to Realisation A/c)

Note:- Ballance Sheet @ QT UeT | GQIiQ U (i) Capitals, (ii) Reserve Fund, (iii) Profit
and Loss Balance (Credit), (iv) Undistributed Profit Pl Er\'i?'ﬁ T (Realisation A/c) H

IR 81 fhar Sirar 2 |

B) e o7 & Tl & %G FIgETT T GiEfd @97 8 @ G Realisation
Ale H EETIIRU HYT P [o7 977 & 7 oid &—

Reserve or Privision for Doubtful Debts A/c Dr) ---
Investment Fluctuation Fund A/c Dr) ---
Provision for Depreciation A/c Dr) ---
Joint Life Policy Fund A/c Dr) ---

To Realisation A/c I

(Being various apecific reserve and funds transferred to Realisation A/c)

Note:- Investment Fluctuation Fund Joint Life Policy Fund B Zl'\'l?'ﬂ G H gaRd |
N 34 Y W AEeR & ol @ # dav—er favres srgurd # o fear o
HHAT B |

(4) @I Gied ferféad va sifcifdya &+ g @ afrdl @ 9@t a1 aee &
fore A=ty @ v g 8—

(1) >/9 GAREAT @ 9T 9Hg | BT I 8-
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Cash /Bank A/c Dr) ---

To Realisation A/c -
(Being assets relised)
(11) 19 AT3IGR A1 99N & §RT G9RET ol Sg—
Partners’ Capital or Current A/c (Dr) ---

To Realisation A/c -

(Being assets taken over by partners)

(111) w9 fo<d wmRy o o <R @ yam & fog < faar omar 8 o 59 Refa
H S @ ufafie 7€ & Ol 7 |

) (1) @Rl @1 T@e & YIarT I [A9erT &Y & forg—

Realisation A/c (Dr) --- (With the actual amount)
To Bank/Cash A/c S

(Being payment of liabilities)

Note:- Actual IR ¥ AT 7 & dcadc A IR@ & YA § S ARy
AR AR 21 A FEA W IAE B AT 7 A Bl B ORI ' & A 3
S UHR 37T Tl IT AT oFQRI & I & HqW § W &1 Sl 8 |

(11) 19 @ISR T @ISR & GINT Tl &7 YIar 397 oiar & a1 §iar
& 4% T [T &7 & forg—

Realisation A/c (Dr) --- (With agreed value)
To Partners’ Capitals A/c -

(Being taking over of liabilities by Partners’)

(111) q &@7QI% 3% &G & G Tl v WY & TH Ve YIard 4
BV BN T HaeT THE YT B & FAE B Ard &—

<
Note:- (@) 5 AeR gRT PR & T4 Gy i g A sy A ST ar a2
2g foelt 0 yer @t yfafe =& o S 7
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(@) 919 A9aR §RT ol TS FHRT &7 Jed oFaR &I IR | It & o
FeR AR oI BT YA R odl 7, e forg f o fog ora 28—

Cash A/c Dr) ---
To Realisation A/c -

(Being exces cash paid by creditors)

(6) FHT v I & aqel! U9 f3TeT & T & o7y [T 5 aret -
(1) fdgeT & &g 7w 4 YIard &vd ge—

Realisation A/c (Dr) -

To Cash /Bank A/c -

(Being payment of dissolution expenses)

(11) & & @Rl VT @aeT gerar Rl ) agel! & fory v [Rad
TV W a7 VBT VT BHITT F @Y & Wi & aoT Fqeer &) il & @ 1dgeT
T TGA P GHET Y GF GIEHR G gprd A foriel aqell & oy dHeT
fegr srewr ) Ot Refar & =7 &l v wri—

Realisation A/c (With amount of commission) Dr) ---
To Partners’ Capital/Current A/c ---

(Being Partners’ Capital/Commission A/cs credited with commission)
Note:- AT AEIGRI §RT Y MY aell I & forg fodl goR o gfafte =g
@ SRi B, Rifd AEER 39 USR & @di & Y 379+ ol areFl | &Rl & |
T8 BRU T & ®H B gD A DS o 7B Y I | Wy 99 BH B RN
ARIERI BT 57 @dl &7 aE &) fQar Aer g @ 39 I 9 IERR & 9K # 39
Sf¥e far S| e o 91 w9 # fdy Srg—

Partners’ Capital A/c (Dr) -
To Cash / Bank A/c S

(Being realisation expenseto be born by partner but paid by the firm)
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(7) agell @rad & §< HY7 7 Jaard | &7 qici G I7 1T BT Gl gl &
forge 777 i@ 157 oiid 8—

(1) ageit @7 GV o @I GO H (in case of profit on realisation A/c)'— Tl
Realisation A/c & @IS (Credit) T& &7 JIT 3P Sfdc (Debit) 97 & IT @
3fErE & T 3=V BI VT Bl ATH (profit) FIFT Tl &/ Realisation A/c & SfdT &7
7 I8 e W wrserel @ T 9T ar—gi faurorT SgurT H qicav [aErg oird)
g/ forae & [+ gae & 817 —

Realisation A/c Dr) ---

To Partners’ Capital/Current A/c S

(Being profit on realisation transferred to partners’ capital A/cs)

(1) W @GIa gv &If7 P 9T # (in case of loss on realisation A/c)'— FI& Ralisation A/c
& DISC g T T IAF & dF IV B R B ST FAT AIGT 8/ 9 &7 # R B T+
@ISR & 1T GIB Ar—8TH faHIorT JgUIT H JiceY [-ErE Tt 8/ forae & T gare &
g7 —

Partners’ Capital/Current A/c Dr) ---

To Realisation A/c -

(Being loss on realisation transferred to partners’ capital A/cs)

(8 ) GIFTIY & T &7 YIarT— Jle BH 7 & a7 9% wIsiers! & % [/ & ar
THHT YT 777 FHIY & 1597 TIoiT—

Partners’ Loan A/c Dr) ---
To Cash/Bank A/c -

(Being partners’ loan paid off)

(9 ) B @ 3faala e/ afad 1Y,/ GfEfd &1 Realisation A/e ¥ EEIIRT 78T
far orar & dfed §8 wigere] @ diF Yofl @id I @i @ia H swdraieg 1697 ST
& fora® oy 777 &id 137 oird 8—
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Profit and Loss A/c Dr) ---
Reserve Fund A/c (Dr) ---
Reserve A/c Dr) ---
Workmen’s Compansation Fund A/c Dr) ---

To Partners’ Capital/Current A/cs ---

(Being transfer of deferent reserve and accumulated profit to Partners’

Capital/Current A/cs)

(10 ) @ B & 3w A5 & =i 91T 4 §d W Giaa &34 srerar sfaared
EN7a /T FiFT @Hir & @ 9 H aqell @ar H Evarivd 7 &Y aArq—gl
furorT & srgura 7 wrsierl & diF gofl @ra a7 g GId J EearaRa [&9r T &,
fora® fory 77 ofeg 1y ofid &—
Partners’ Capital/Current A/cs Dr) ---

To Profit and Loss A/c ---

To Reserve Fund A/c S

To Artificial Assets A/c -

(Being transfer of undistributed all losses)

(11 ) 3T 7 %F & T4 @Eer] & Yol @rd B §% BT P [orv—

(1) afe e arsiere & Joff @rd &7 IST 9 (Credit Balance) [7@erar &
(37l Cr. Side @7 FT FIT — Dr. Side BT FoT IN]) T B IR B BH THG
forg 7T & 57 GIroT—

Partners’ Capital/Current A/cs Dr) ---

To Cash/Bank A/cs -

(Being Payment of the amount finally due to the partners)
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(1) WWWW%WWW??@?W(DabﬁBaMnce) 3T gﬁﬁaﬁﬂ;ﬁ?
fAderar g (31lq Dr. Side BT o7 IIT — Cr. Side BT FoT JI) T G @G B
3y Goft @ra & ‘Sfdc AT & FViEaY THT U g F o B JIaegsar g1 Ol

Rerfar & =7 & 17 ore—

Cash/Bank A/c Dr. _——

To Partners’ Capital/Current A/cs ---
(Being amount brought in bypartners to meet capital deficiency)

B S o R R S o
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